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Assistant Manager, Listing Operatiormutho()t

BSE Limited, MICROFIN
P.J. Towers, Dalal Street,

Mumbai — 400 001.
Dear Sir/Madam,

Sub: Compliance of Regulation 52 of SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015

Please be informed that our Board in its meeting held on 10" November 2017 ,has approved
the Unaudited Financial Results for the half year ended 30t September 2017.

We are attaching herewith Unaudited Financial results along with Limited Review report and
Certificate issued by the respective Debenture Trustees under Regulation 52(5) for the half
year ended 30' September 2017

Sr.No. Scrip Code ISIN Debenture Trustee

1 955182 Catalyst Trusteeship
INE0O46W07016 Limited

2 955346 Catalyst Trusteeship
INE0O46W07024 Limited

3 955355 IDBI Trusteeship
INE0O46W07032 Limited

4 955549 IDBI Trusteeship
INE046W07040 Limited

& 956935 Catalyst Trusteeship
INE0O46W07057 Limited

Kindly take the same on record

Thanking you,

&FﬁJﬂiUbft"“hYcroﬁn Limited
Ernakulafgompany Secretary
13/11/2017

MUTHOOT MICROFIN LIMITED
CIN: U65180MH1992PLC066228
Regd. Office: 13" Floor, Parinee Crescenzo, Bandra Kuria Complex, Bandra East, Mumbai, Maharashtra - 400051 i
Administrative Office; 5th Floor, Muthoot Towers, M.G. Road, Kochi, Kerala - 682035 Tel: +91-484-4277500, F: +91-484-2351494 E: info@muthootmicrofin.com
www.muthootmicrofin.com



Walker Chandiok &ColLP

Independent Auditor's Review Report on Half-Yearly Financial Results of the
Regulation 52 of the SEB| (Listing Obligations and Disclosure Requirements) Regul

To the Board of Directors of Muthoot Microfin Limited

Walker Chandiok & Co LLP
7th Floor, Prestige Polygon
471, Anna Salai, Teynampet
Chennai 600018

India

T +91 44 4294 0000
F +91 44 4294 0044

Company Pursuant to the
ations, 2015

1. We have reviewed the accompanying statement of unaudited financial results of Muthoot Microfin Limited (‘the

Company’) for the half year ended 30 September 2017 (‘Statement))
to the requirements of Regulation 52 of the SEB| (Listing Obligations
2015. This Statement is the responsibility of the Company's Manage

, being submitted by the Company pursuant
and Disclosure Requirements) Regulations,
ment and has been approved by the Board

of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of

of the company personnel and analytical procedures applied to the financial data, and thus, provides less
assurance than an audit. We have not performed an audit, and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the applicable Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and SEBI Circulars CIR/IMD/DF 17972015 dated 27 November 2015 and CIR/IMD/DF1/69/2016 dated
10 August 2016, and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 52 of the SEB| (Listing Obligations
and Disclosure Requirements) Regulations, 201 S, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered



Walker Chandiok &ColLLP

4. The financial results for the corresponding half
are based on the management's certified acc
report is not modified in respect of this matter.

UJLM il Loy
For Walker Chandiok & Co LLP —
Chartered Accountants —
Firm Registkation No: 001 076N/N500013

year ended 30 September 2016 included in these financial results
ounts and have not been subjected to any audit or review. Our

Membership No. 206931

Place: Kochi
Date: 10 November 2017

Chartered Accountants




Muthoot Microfin Limited

Regd. Office; 13th Floor, Parinee Crescenzo, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051
Admn Office : 5th Floor, Muthoot Towers, Opp. Abad Hotel, M G Road, Ernakulam -682035

Balance Sheet as at 30 September 2017
(All amounts are in Lakhs of Indian Rupees, unless otherwise Stated)

Particulars As at As at
30 September 2017 31 March 20177
Unaudited Audited |
Equity and liabilities
Shareholders' funds ‘I
Share capital 9,078.39 8,816.79
Reserves and surplus 16,336.00 10,084.79
25,414.39 18,901.58 ]
Nen-current liabilities
Long-term borrowings 89,225.30 74,861 Cﬂ
Other long-term liabilities - 168.03
Long-term provisions 424,92 380.59 l
89,650.22 75,400.12 |
Current liabilities Tl
Other current liabilities 68,246.11 50,597.37 }
Short-term provisions 932.74 881.29
69,178.85 51,478.66
Total 184,243.46 145,780.36 |
—
Assets
Non-currerit assets
Fixed assets
Tangible assets 1,033.52 706.32
Intangible assets 10.23 11,62
Capital work-in-progress - 52.54
Deferred tax assets (net) 424.16 348.31
Loan receivables 25,708.99 3341374 |
Long-term loans and advances 590.15 340.10 )
Other non-current assets 5,122.60 5679.90 |
32,889.65 40,552.43 |
Current assets ]
Trade receivables 120.55 177.59
Cash and bank balances 46,141.10 34,638.00
Loan receivables 100,977.95 65,774.92
Short-term loans and advances 224.77 56.04
Other current assets 3,889.44 4,581.38
151,353.81 105,227.93 |
Total 184,243.46 145,780.3ﬂ

Notes:
1 The above results were reviewed by the Audit Committee, approved and taken on record by the Board at its meeting held on 10 November 2017.

2 The Company listed its non-convertible debentures on the Bombay Stock Exchange (BSE) on 08 November 2016. Consequently, the results for the corresponding half year

ended 30 September 2016 were not published and hence, also not subjected to any audit or review.
3 Previous period figures have been regrouped / reclassified, whierever necessaty, to corresnond with the current period's classification / disclosures,

4 During the half-year ended 30 September 2017, the Company had issued 1,307,987 equity shares with face value of INR 10 each, 1,307,987 preference shares with face

vaiue of INR 10 each, and 750 redeemable non-convertible detentures with face vaiue of INR 1,000,000 each.

For Muthooet Microfin Limited

g

Thomas John Muthoot
Director
DIN: 00011618

Place: Kochi
Date: 10 November 2017




Muthoot Microfin Limited

Regd. Office: 13th Floor, Parinee Crescenzo, Bandra Kurla Complex, Bangra East, Mumbai, Maharashtra — 400051
Admn Office : 5th Floor, Muthoot Towers, Opp. Abad Hotel, M G Road, Ernakulam -682035

Statement of financial results for the half-year ended 30 September 2017
(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

Particulars Half year ended Half year ended Year ended —;
30 September 2017 30 September 2016 31 March 2017
Unaudited Unaudited Audited |
Revenue
Revenue from operations 20,194.42 9,543.66 24,384.12
Other income 56.29 0.17 0.27
Total revenue 20,250.71 9,543.83 24,384.39 |
Expenses
Employee benefits expense 4,929 41 2,585.05 6,523.10
Finance costs 7,044.91 3,026.50 8,178.59
Depreciation and amortisation 82.05 46.87 97.30
Other expenses 2,875.80 1,5635.79 3,863.28
Total expenses 14,932.17 7,194.21 18,662.2ﬂ
Profil before tax 5,318.54 2,349.62 5,722.12

Tax expense/ (income)

Current tax 188158 863.50 2,187.18
Deferred tax (75.85) (50.35) (168.89)
180573 813.15 201830
Net profit for the period 3,512.81 1,536.47 3,703.m

Earnings per equity share (not annualised)
Basic (in¥) 4.18 2.24 4.88
Diluted (in ¥ ) 3.96 2.24 4.81
Par value of equity shares (in¥) 10.00 10.00 10.00
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IDBI Trusteeship Services Ltd @
CIN : U65991MH2001GOI131154 IDBI trustee

Ref. No. 6479/ITSL/OPR/17-18
November 14, 2017

To,

Muthoot Microfin Limited
5th Floor, Muthoot Towers,
M.G.Road, Cochin - 682035
Kerala
Kind attn.: Mr. Praveen T

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015, for Debentures issued by Muthoot Microfin Limited for the half year
ended 30*" September, 2017.

Dear Sir,

We are acting as Debenture Trustee for the Secured Redeemable Non-Convertible Debentures
issued by Muthoot Microfin Limited (“The Company").

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, (‘Regulations’) we certify that we have taken note of the
disclosures made by the Company in the letter enclosed hereto, under Regulation 52(4) without
verification.

Thanking you.

Yours faithfully,

Encl. As above

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Muml?ai . 400 001.
Tel. : 022-4080 7000 » Fax : 022-6631 1776 » Email : itsi@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com



AT

Assistant Manager,Listing Dﬂerﬂt'ﬂﬁ'll.lt hOOt

BSE Lirnited, MICROFIN
P.J. Towers, Dalal Street,

Mumbai — 400 001.

Dear Sir/Madam,

sub: Compliance of Regulation 52 (4) and (5) of SEBI (Listing obligations and Disclosure
Requirements] Regulations, 2015

Ref — Scrip Co 55549, Notice 170117-14 dated 17/01/2017, with respect to listing
of Debt Instrument 12. Red Secured Rated Non Con ible Debentures Series
MML IV — Quantity 400 of Rs.10,00,000/- each fully paid up.

in compliance with the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as per clause 52(4)8(5), we herewith submit the following documents/details for the
half year ended 30" September 2017.

r : a - - e

Particulars Remarks
Credit Rating . CRISIL A- Stable
Asset Cover available Book Debts to the extent 119% of NCD

outstanding B -
payment of Interest/Principal upto the last | The following instalment of interest has been

due dates | paid quarterly on due dates :
28-03-2017, 28-06-2017, 28-09-2017
Future Interest and Redemption details Future interests are due gquarterly from

29/12/2017 to 27/12/2019
Redemption date - 27/ }2! e

Debt Equity Ratio 5.69 =SSRk

Debt Service Coverage ratio : NA S 1e S
Interest coverage ratio ; NA = rs
Debenture Redemption Reserve Nil e a
Networth : __|254.14Cr L

Netprofit after tax 35.13Cr T
Earnings per share : e 1|
Basic 4.18 W
Diluted 3.96

Kindly take the same on record

Thanking you,
Yours f ﬂi’thfu’il'f
For Muthoat Microfin Limited
. r
Ernakulam Company Secretary
13/11/2017
MUTHOOT MICROFIN LIMITED
Cib: U 1B0MH 1e82PLCOGGS 20
Rt P Y or, Pannee Crescenzo, Bandm Kuria Compeax, Bandra East, Mumbai, Maharashlo - 4020051
rativie OFice: Sth Floos, Muthoo! Towers, M.G. Road, Kochi, Karala - 682035 l‘el +8l -Ih-‘)?hr_m. Fi+B1-484-23514888 & info@mmthooimesnsfic

wawwmtsthoolmicrofin.com
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Assistant Manager,Listing Operatioff$ uthf uas t
BSE Lirnited, MICROFIN

P.l. Towers, Dalal Street,
Mumbai — 400 001.

Dear Sir/Madam,

sub: Compliance of Regulation 52 (4) and (5) of SEB! (Listing obligations and Disclosure
Requirements) Regulations, 2015
Ref = Scri de 955355, Notice No.2 209-19d 2016, with respect to listing of

Debt Instrument 12.00% Redeemable Secured Rated MNon Convertible Debentures Series
WML Il = Quantity 250 of Rs.10,00,000/- each fully paid up.

In compliance with the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as per clause 52(4)&(5), we herewith submit the following documents/details for the
half year ended 30" September 2017.

| Particulars Remarks - 132
Credit Rating . CRISIL A- Stable :
Asset Cover available Book Debts to the extent 114% of NCD

_|outstanding === 000 i

Payment of Interest/Principal upto the last | The first instalment of interest is due on 30"
due dates Nov 2017 ¢ . .
Future Interest and Redemption details Future interests are due Yearly from

30/11/2017 to 29/11/2019
Redemption date - 29/11/2019

| Debt Equity Ratio 5.69 2Ty
Debt Service Coverage ratio | NA - "
Interest coverage ratio_ NA [EnEE: ;
Debenture Redemption Reserve Nil AHPticn
Networth | 25434 Cr pe _
Metprofit after tax 35 A30F = =),
Earnings per share : 00, A 53 (o ih
Basic 4.18 : WA
Diluted ! 3.96

Kindly take the same on record
Thanking you,

Yours faithfull s
For Muthoot b“fcmﬂn Limited

_:kg e T, O

Ernakulany - mpnAy Secratary

13/11/2017
MUTHOOT MICROFIN LIMITED
¥ g ks G LGS 190MH1 962PLCO85E2E
: ;wc-'-.'_..J CHfica; 13" Fhoow, Parines Crasceneo, Bandrs Kurke Complex, Bandra Easl, Mumbal, Meharashirs - 400051
ve Office. 5th Floos, Mulhodt Towers, M G. Road, Kochi, Kerala - 682035 Tel: 014844077500, Fr +01-484-2357284 £ infoqimuth

www muthootmicrofin, com



CATALYST

Believe in yourself... Trust us!

No.CTL/DEB/17-18/Noting Certificate

November 14, 2017

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Muthoot Mierofin Limited (“the Company”) for the Half year ended
September 30, 2017.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

Encl: Results submitted by Company

CATALYST TRUSTEESH!P LlM'lTED (FORMERLY GDA TRUSTEESHIP LIMITED) AniSh 900 Company

Mumbal Office Office No. 83 - 87, 8th Floor, B Wing, Mittal Tower, Nariman Point, Mumbai 400021 Tel +91(022) 4922 0555 Fax +91(022) 4922 0505 E..- E
Regd. Office  GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +91(020) 25280081 Fax +91(020) 25280275
Delhl Office Office No. 213, 2nd floor,Navrang House, 21 Kasturba Gandhi Marg, New Delhi- 110 001. Tel. 011 43029101.

CIN No. U74999PN1997PLC110262 Email dt@ctitrustee.com  Website www.catalysttrustee.com E
Pune | Mumbai | Bengaluru | Delhi | Chennal




. -.of Haif yeariy Compiaanc& fer the perwd ended 30 09 2017

Brate: 33.31.2017

Catalyst Trusteeship Lirnited
B Wing, Mittal Tower,
Nariman point

Mumbai - 4000072

_ -E}ear Sw/Madam,

.__Sub lssue ef NCDs : Statumrv Comg_lgwnca 9er&adicai reports for the haif year ended 30-09-
- 231? L : R

o With reference io the above ieﬁzer we pmwde herew;th the faiiawmg deta: is fc:r the purpose

- '1:1": 'f.informat:on to be 'sub_ t:ted tc Smck Exchange- 'm;ta__ehed ORI
| underRegulation 52 3 EOR T

U statement filed with. Steck 1 _xchange aicng wuth_ ;_Attagh_éd_. R
financial resuits and: ting Certtﬂcate a5 per Reg_: TR

':‘552(4)&(5)
S 24 Unaudited: ﬁnancrai resuits fcar the haif year ended _ﬁ Attached
< H 30,08, 2017 ' : '

_ f{fredit Ratmg and: change in credlt ratlng {sf aﬂy) il i\&o change in cred:t ratmg
~I'Asset Cover’ ava}!ab &, Casﬁ of nan_ mﬁvembi Aitached _
| debt secuntles* i - R

s

B ‘Debtequity ratio’.

"A.ttached.f:i' T

FAnnexureA Bandc e e
gpmieen S 254 14 C'r

- --Networth
3513 Cr

'-Eammgs per share .

'4 18

of 'Unaudated

-{:ertif:cate aimady'submltted

| 30.09.2017 - attached. Uu}ssafaonf;fi_ :




i Any revision in the rating

ik. Any  default in Hmely paymant of
interest or redemption or both
: R Failure to create charge on assets
| 3. | information fo be submitted to Debenture. Hcid

R —-Regufatuon 58 —given below :

Sl Hard copies of full annual reports o those heiders {Subritted
o of NCDS, who request for the same St DO

| Half yearly Commumcatien a5 spemf;ed in 'subn'_ Submitied

égufatmﬁ {4 }and (5} of reguiation 52, toholders |

‘-_:Not:ce of all _meetmgs mf hclders_ of




To,

Assistant Manager,Listing Operatiof gl %ﬂg%%&@%%ﬁ%%

BSE Limited, RMIEICROEIN

pJ. Towers, Dalal Street,
Mu_mbai wéOO 001.

Dear Slr/{\ffadam, :

 Sub: Campluance ef Rggmtatzan 52 {4} and {5} of Siﬁi {tisting obitgwjmns and Disclosure

Reuuwements} Regulations, 2015

Ref— Scnp Code 956935, Notice No. 20170929~ 24 dateci 29/09/’2017‘ w:th respect to listing

'af Debt Instrument 11.00%. Redeemahfe Secured Rated Non. Convertibie Debentures Senes

' 'MMLV Quant:tv ?SG Of Rs. 1(} 00 000/ ea(:h fuiiv pa:d up

o | _.'!n comphance wnth the SEBi (L:stmg Qbhgatmns and ﬁ;sclosure Requ;rements) Regulations.
2015, as per clausa 52(4) & (5), we herew;th submat the fo!iowmg documents/detads for the

U halfyear ended 30th September 2017

' Rér‘ﬁ'arké”

= Particulars S
Credat Ratmg | INDA-Stable - it
o | Book . Debts to the . extent 107% of NCD
. St L . T '_{)Utﬁtaﬁdiﬁg S MN
§ 'Payment of interest/?rmmpal upm the fast The first: insta!ment of mterest ES due Qﬂ 19‘“:
Clduedates oo | ‘March 2018 B :

-Future intemst anci Redemptmn detaﬂs

| Future interests- are- dua haf yearly from
_19]'03]2018 to 13f09f2023
: "Redemptmn date 18/09!2()23

560

T ?NA."“” T _;--:5- T

. 'ﬁ.': ;Nii

D;{uted SR

| Kmdiy take the same on’ record S




S ‘Networth

_ "ﬁ.i"f'Ernakuiam LT
Coowmpnr

To,
Assistant Manager, Listing Operatioff§
BSE Limited,

et oot
BRICE

] LrFIN
P L Towers, Dalal Street,
Mumba: 400 001.
Dear Sir/Madam,

 Sub: Cempliance of Reguiatmn 52 {4) and {5) of SEB% (Llstiﬂﬂ ab%;gatmns and Disclosure

) Requsrements} Regulations,’ 2015 _
. Ref Scrm Code 955346, ‘Notice Ne 2061208~

i dated 68/12/2016 thh respect ta listing of '

Debt instfument 12 30%. Redeemabie Secured Rated Non Canvembte Debentures Seraes

MML 1 m{luant;tv 700 of Rs. 10 GG I)OO/ each fuﬁv patd ug_ SR

 _ In ccmphanee wsth the SEB! (Listmg Obllgaticns and Dzsciosure Reqmrements) Regulat:ons R
2015, as per dause 52(4}&(5), we herewath submnt the followmg documents/detai!s for the. o

-':3'_ “half year. ended 30“‘ September 2()17

-1 Particulars -

TRemarks

Credit Rating -

CRISIL A Stabie

B .A’s'sét‘-Gaveravai'iab'ie _g:' ",

autstandmg

S.Payment cf intemst/?nnc;pai ;uptca the Iast
L duedates " -

|:May:2017 and was duty pa!d on due date

| Book Debts to the extent. iO?%_of NCD_ P

-.Futare nterest and Redempttoft detaz%s

| Future interests are ‘due Haif yeariy fmm'
- -33/1'1[’2(357 to’ 2@]’11/2021 By
: Redemptmn date 29!11/2{)21

o frDebt Eqwty Ratio

| 'Debt Service Coverage ratie T

3’5 69

o | Interest coverage ratio

| Debenture Redemptten Re’” rve.

| Netprofit after tax.

T --Eammgs per share

L : ’Than::" ng'you

oqmpqny'Searet_ §

oy mmiwcfmacmﬁ i

| The first instaiment. of interest was due on 29“‘? S




| o Particulars -

To,

Assistant Manager, Listing Operatio %%%@ . %

BSE Limited, MICROFIN

P4 Towers, Dalal Street,
Mumbat 40() 001

- Dear SirfMadam,

‘Sub: Compliance of Regulation 52 {4} and {5} of SEB! (i.;stmg ohiigattons and D:sclesure

) '-Reguirements} Regulations, 2015

- Ref~— St:rap Code 955182, Not{ce No 20611(38 11 dated {)8;’ 11}2016 wrth resnea tc hstmg of

“Debt. instfument 12.30% Redeemabte Secured: Rated Non, Convertibie i}ebentures Series

_-_MML |= Quantttv 700 of Rs 10 GG GGO/~ each fuliv naid up

o ;:haif year ended 30t September 2017

= 'Rét’n&ﬂ(é'n T

- '_Creﬁst Ratmg

L CRISILA: Stabie

| Book Debts to- the extent 10?% of NCD’”
1 outstanding

'ithe same wasduiy pasd on ciue date

"”Fhe ﬁrst’nStaiment of mterest was due on 28“* |

- [ Future Interest and Redemption details

%-_Be_ :Equuty Ratw

oD therwce Covarage ratao

| interest coverage ratio.

.;Beh&nture-Re.dempt.con :Resé-f ve oo N

v MUTHO(}T mcmﬁ&_' :

! Future interests are due. Half ‘yearly from 30”‘._ (R
- -Aprd 20180 28 Gct 2021 - '
e r.'Redemptmn date 28/1(}/2{321

ceafi o



